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This is an oral presentation which is accompanied by slides. Investors are urged to review our SEC
filings. This presentation contains certain forward-looking statements regarding various oil and gas
discoveries, oil and gas exploration, development and production activities, anticipated and potential
production and flow rates; anticipated revenues; the economic potential of properties and estimated
exploration costs. Accuracy of the projections depends on assumptions about events that change over
time and is thus susceptible to periodic change based on actual experience and new developments.
Endeavour cautions readers that it assumes no obligation to update or publicly release any revisions to
the projections in this presentation and, except to the extent required by applicable law, does not intend to
update or otherwise revise the projections. Important factors that might cause future results to differ from
these projections include: variations in the market prices of oil and natural gas; drilling results; access to
equipment and oilfield services; unanticipated fluctuations in flow rates of producing wells related to
mechanical, reservoir or facilities performance; oil and natural gas reserves expectations; the ability to
satisfy future cash obligations and environmental costs; and general exploration and development risks
and hazards.

The Securities and Exchange Commission permits oil and gas companies in their filings with the SEC to

disclose only proved reserves that a company has demonstrated by actual production or conclusive

formation tests to be economically and legally producible under existing economic and operating
conditions. SEC guidelines prohibit the wuse in filing
Anepmr ovedod reserves, reserves Apotential 6 or fAupsi deo
potentially recoverable through additional drilling or recovery techniques. These estimates are by their

nature more speculative than estimates of proved reserves and accordingly are subject to greater risk of

being actually realized by the company. Clecdkiimg&t at e
statements within the meaning of the securities laws. These statements speak only as of the date made.

Such statements are subject to assumptions, risk and uncertainty. Actual results or events may vary

materially.



Endeavour at a Glance
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A 2008 discretionary cash flow $130 - $140
million

2008 ending cash balance +/-$60 million

> >

$50-$60 million value of current hedge position
(4Q08 gain in excess of $100 million)

>\

2008 production in middle of forecast range +/-
8,900 boe/d

Successful E&A process i 11 consecutive
successes

D> D

Recent launch of onshore U.S. exploration
campaign

Proved + probable reserves of 30 mmboe!

> >

Proved + probable + possible reserves of 67
mmboe?

>\

Sustainable, self-funded business model

1Independent determination by Netherland, Sewell & Associates as of 31 December 2007
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. Endeavour Production
. Endeavour Developments

. Endeavour Stranded Gas
Discoveries
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Existing Opportunities Have Potential to Deliver Strong Production
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Central North Sea Focus Area

A Rochelle appraisal significant success

A Rubie & Renee production & infrastructure
A25th Round application 3 pending awards

A Columbus development

A Livingstone and 22/20b Columbus look-alikes

Cygnus Focus Area
A Cygnus appraisal and development

A Platypus prospect

Agat Focus Area
ATwo gas discoveries

A Cyclops appraisal
ATen additional prospects

Quad 25 Focus Area

A Three prospects planned for drilling in 2009
A Two new APA 2008 blocks awarded



Current North Sea Developments
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Current Estimated

Working Reserves First
Name Interest (gross) Development Plan Production
Rochelle 55.6% 30+ Recent appraisal success Q4 2010
(operator) mmboe @ 2008/Q1 2009, develop fast-track
commercialisation scenarios.
Cygnus 12.5% 570 bcf FDP filed. Phased development. 2010
FB | appraised at 144 bcf. FB Il
success. FB lll appraisal back to
back.
Columbus 25.0% 159 bcf FDP filed. Secure host platform, 2011

commercial agreements and
procure long-lead material. On
block reserves of 98 bcf.

@ Appraised well increased size potential from initial 21 mmboe. Preliminary estimates from well information.
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Rochelle Appraisal - UK Block 15/27 s Endeavour

15/26
| Appraisal Discovery
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ROCHELLE APPRAISAL

Operator: Endeavour 55.615%

Partner: Nexen 44.385%

Well Timing: Well spud 30 November 2008
Rig Type: Semisubmersible Sedco 704

ASuccessful appraisal up-dip from the Rochelle oil and gas discovery

A'Discovery was made in a three-way Lower Cretaceous
sandstone stratigraphic wedge trap

AGas and oil encountered in the appraisal well
AAdditional opportunities to pursue
ATesting in process




